COURT OF RING'S BENCH.~Monpay:

v. AND Basroup W, CoMPANY
(ENTRRED A8 A SPHCIAL JURY, BUT TAIED BY A Common Junt).
—Tia was an action on_two bonds for 1001 each, dated August,
1813, to which the defendants plzaded, besides the general Jssue,
fraud and covin, the statats of limitatloos, aod & set-off.

The SoLiciton-Generay for the plsintiff : The defendants
bacome very considerably indebted 1o varlous persons, and bad

ven thelr acceptances to & very great amouat, sud In 1813 they
resolved to call lu these acceptances, and gve bonda astead. Ia
that year the plantiff gave up acceplasces to the smount o
1,100%, sad obtalned !nstead eleven bonds, on two of which this
sction was brought. The plalatiff had also, ia 1815, glven up ac-
ceptances tothe amount of 1,100L, and hed faken bonds o the inme
manner, and an action had been on s former occasion brought on
abond of eachset, when s verdict was given for the plalatif,
which, after much dlscussion and deliberation, the Court refured
to distutb, 80 that It was extraordioary that the Company should
and put the plaioth (or ratber Messrs.
Masterman aud Co., the Bankers, who were the real plaiutiffs, as
holding the bnds for valuable conslderation) to the trouble of
bringlog suother action. The Company bad applied for, and ob-
tained an order for a Special Jury, upon which, sfter all, they
1 not choose to act, o that It appeared that the spplication wan
wade ooly for the purpose of delay.

The execation of the bonds havicg been proved,

8ir Jauzs BcaRiR??, for the defendauts, submitted that the
platariff m;.m to :le uunluh‘ltall, onthe ground ;nlu the bonds were
Dot granted accordlog to the powers_contalned {n the Company's
Actof Parilament of the 53d Geo. I1I. i

The Lorn Caitr Juarice did not think that there was sufficlent
ground for & nonsult, directed that the cause should proceed.

Bir J. e Jury. The Cumpany had

be-

legal means fn.
imeatln e former o1 *rd Tenterdc, that the ground of ihe
declsion was, that although 1 e
Arrictly in terms after the Act 6. P};"""E"'- {RFARR oom sohe
sequently ratified by & solern detd the g & A!‘Ihgl me
the deed referred ta wan not produced, Dot It was now i ourt,
2T wonid beskown that the same ob,<ctiuns spplied lo the
deed a5 to the bands, Befors the establishment vf,!'m'l ancheater
nd Salford Watec-works Compavy, the plalutiti 800 uthers bad
formed a Company, "Act of Parlisment, called the Stose
Pipe Company, thinklag to make a fortune by maklog .z.nnelplpe-
d ‘ster-works’C ‘Th!apro-
fectdid not succeed, snd then the plaiutif snd others got the Cutu-
any In question established by Act of Parlisment, and, in thelr cac
Ppacity of managers of tbe Btoue Pipe Company and Directora of
The Manchester apd Salford Water-works” Gompaoy, contrived to
throw the losses of )] 1
10 ur the consent of the geveral body of proprietors of the Water
Comp h 0d boids,ta the amount of 16,000L,
vea for materials which were entirely useless to the Water
Company ; aud he wouid p-ove, that nelther with respect o ihe
bonds nar the deed authorizing them, bed the provisiona of the
Act of Parliament been complied with, and, if be succeeded 1o
this, it would follow that the bonds were vold, There Were two
Acts of Parliament, of which that of the 53 Geo. ILL. was the se-
coud, - By that Act the Company was empuwered to ralse
.l capital to the amount of 48,000/ by bonds, an
ral Meetlug of the propiictors, beld st Menche
1813, It was ordered that the money should be
that it should be actually
plied to the purpos:s of the Company. By the Act s General An-
husl Meetiog was to be held, and the Act slso authorized avy five

the advertiseten: at any
holdiag 200 shiares, might make orders biudicg the C
relation to such ppecial matters, Afier the General
me other propr!
. sed a Special Geueral Meetlng—" 10
consider the genscal state of the Company aud other
special matters”—not specifylng what these ‘special mat-
ters were. The meeting took place, wa agjoorned se-
versl times il Apeil, 1615, without any advertisement or uotice
of any of the adjoursments, and 1t was then ordered that thebonds
shouid be executed and seaed, not for raising money, but to take
up acceptances which the plaintiff and others had procured for
useless materlals which had belonged to the Stone Pipe Cumpauy,
and the bonds were dated August, 1813, In order to give them &
colour of having been given in pursusuce of the resclution of the
Geoeral Meeting of that date, It was at the same adjourned
Meetlog of Apell, 1815, that it was ordered that tbe Company.
senl should be afized {0 the deed purportiog to ratlfy the bonds.
The whole of these proceedings &1 to tbe bouds and the deed were
unautborived by the Aci of Parilament, and thereforo not bindlog

on tbe Bompany.
Evidence having bees given la support of this defence,
The SoLicrzon-GanssAL ridiculed the Idea of fraud and covin,

whea the plaatif bad g
\mmedintely for bonda not payable tll the expiration of
from the date. A tothe decd of recoguitlon, the Compaoy’
was affixed to It, and it wag 0ot compereat to themnow to say that
the seal had been improperly sfixed, for it was in evidence that
they had acted on the deed, and fully recogaised It as val
‘e Lo Carse Justick put It to the Jury whether the book
laced In evidence containe genvine entries, without
dat meetings above referred to, I they
s

law 85 to whether the pro
complied with,

"The Jury found that the entrles were trus, and that there wan
80 fraud.—Verdict for the plaintiff.

Saus v, Basw,~This war ao actlon on_two other bonds of the
ssme description.—Verdlet for the plsitff.

vea up bis bljla on the Company, payable
five gours

&






